imsa

Nrpoka

Ayaontop

Jlncr yyeta onuyoHoB

Call Option (OnuynoH Ha NoKynKy) - Bbl o)xngaeTe pocra 6MpKeBOIl CTOMMOCTI aKLMi1 B HafeXae AOPOXKe NpoAaTh aKL UK, KynjieHHble No

06bABNeHHON paHee ¢puKcnpoBaHHoI UeHe (Strike Price) B pesynbTate peanusayuv Bawero onymnoHa

HaumeHoBaHue Konuuectso LleHa opHou akuun Bcero 06bABneHHan LleHa B geHb Mpu6binb B Cymma K CyeTuMK Kpyros,

aKkumn aKLuii B ONuynoHe BONUVOHE, $ onnavexo, $ yeHa (strike), $ ncnonHeHus, $ ueHe, $ nonyuexuio, $ 3 x 3 mecsaya

(a) (b) (a*b) (c) (d) (d-¢) (d-¢)*(a)

20%1000= |H+ HI 1T

Example 1000 10 10 000 20 40 40-20=20 — $20 000 T+ 2 3
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Ptu Option (On

npoaaTb NO 06bABNIEHHON paH

LVOH Ha npoaaxy) - Bbl oxxnpaere nageHna 6mpxeBon cTonmo

ee puKcnpoBaH

CTM aKLMI B Hafjlex e Aelesne

KynuTb akuyunm,

4TO6DI

Hom yeHe (Strike Price) B pesynbrate peannsaynnm Bawero onymnoHa

HanmeHoBaHue Konunuectso LieHa ogHO aKkuumn Bcero 06baBneHHas LleHa B geHb Mpu6binb B Cymma K CYeT4UK Kpyros,
aKkymn aKLuii B onynoHe B OMNLWOHE, $ onnauexo, $ ueHa (strike), $ ncnonHexuns, $ ueHe, $ nonyuexuio, $ 3 x 3 mecsaya
(a) (b) (a*b) (c) (d) (c-d) (c-d)*(a)
10%2000= | tHH—+HH—t11
Example 2000 5 10 000 15 5 15-5=10 = $20 000 1 3 3
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Short Sales, Shorts (KopoTkue nosnyun) - Bol 3aHIMaeTe y 6poKepa aKuuu 1 NnpogaeTe UX CeroaHA B Hafiexae BbIKyNnuTb
3TW e aKuuun fewessie B pe3ynbTaTe NPOrHo3MpyemMoro nageHuns nx 6upxxeBoii cronmocTu. finsa 3KOHOMMMN Ha TPAH3aKLMAX

1 Hanorax fieHbrn 06HaNNYMBaIOTCA B flIeHb 3aKPbITUA KOPOTKNX no3uyuii. B cnyyae pocra cTommocTy akyMili Ha KOHel KOHTpPaKTa
(3 kpyra, 9 mecaueB) Bbl 06A3aHbl BEPHYTb aKL{UM NO TeKylel eHe

HaumeHoBaHune Konuuectso LieHa npopaxu Bcero cymma WpeanbHas ueHa | LleHa o6paTHoi Bcero cymma Mpu6binb / CYeTuuK Kpyros,
aKkun 3aHATBIX aKLUN aKuwu ceropHs, $ npogaxu, $ 3akpbiTua KC, $ | noKynku akuuu, $ noKynku, $ y6bITOK, $ 3 x 3 mecaya
(a) (b) (a*b) (c) (a*c) (a*b)-(a*c)

Example 2000 20 40000 $0 10 20 000 40 02250280%00 Ty I 5 l L l

- | 1| |1 ; [ |3 I

- | 1I |1 L [ g I

- | 1| |1 L [ |3 I

- | 1I |1 g [ g I

- | 1| |1 L [ |3 I

- | 1| |1 g [ g I
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